


In its response submitted on 28 June 2024, Norway disputed the factual and legal assessment set 

out in the LPO. 

In parallel with the Authority's investigation, Statnett SF ("Statnett") and National Grid plc 

("National Grid"), as the owners of the NSL Interconnector, have worked on the establishment 

of a new trading solution for organising trade over the NSL Interconnector based on the principle 

of allowing for competition among Power Exchanges in organising trade over the NSL 

Interconnector from the Norwegian side ("New Trading Solution"). The New Trading Solution 

needs to be developed as a stand-alone solution outside the Internal Electricity Market ("IEM"). 

The owners of the NSL Interconnector will appoint a service provider for developing a trading 

solution for the allocation of NSL Interconnector capacity outside the IEM of the European Union 

on a day-ahead and intra-day basis. 

On 6 March 2024 the Norwegian Energy Regulator ("RME"), adopted a decision obliging Statnett 

to alter the conditions for the NSL Interconnector to implement the New Trading Solution on the 

Norwegian side of the NSL Interconnector ("RME Decision") . The RME Decision requires 

Statnett to implement the New Trading Solution by no later than the expiry of the existing 

contract between Statnett and Nord Pool in October 2026. 

RME is independent of the Norwegian Ministry of Energy and is charged with the regulation and 

supervision of the Norwegian Transmission System Operator, Statnett. To this extent, RME can 

adopt legally binding decisions and cannot be instructed by the Ministry in its execution of 

decision power. Nevertheless, the Ministry may require that RME keeps it informed on issues 

falling within its scope of responsibility. 1 

As Statnett has not challenged the RME Decision, the RME Decision is consequently legally 

binding on Statnett. 

Following the RME Decision, a public consultation was held in June 2024 regarding the 

implementation of the New Trading Solution on the Norwegian side of the NSL lnterconnector. 

After a subsequent prequalification of bidders, an invitation to tender was published on 14 

October 2024, with bid closure on 29 November 2024 with the aim to enable the appointment of 

a service provider for developing the New Trading Solution for the NSL Interconnector. Nord 

Pool and EPEX SPOT SE ("EPEX") submitted bids, which were evaluated for awarding the 

contract. Nord Pool was eventually awarded the contract following the tender process, and the 

parties were notified of the outcome of the Tender Process by award I standstill letters on 281h 

May 2025. 

At the end of June 2025, Statnett invited EPEX to state its interest in participating in the NSL 

lnterconnector trading arrangements as a Power Exchange 2 (PX2) from go-live in May 2026. On 

7th August 2025, EPEX replied to Statnett that it would not participate, due to the Norwegian VAT 

rules and 

1 Regulation on transmission regulation and the energy market (FOR-2019-10-24-1413) (hereinafter the ('NEM 
Regulation'), Sections 2-1 and 2-3. 
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